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HERE WE GATHER
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National Housing Strategy Key Areas of Focus
• Create New Housing Supply 
• Modernize Existing Housing
• Resources for Community Housing Providers
• Research & Innovation  



Phases of development and CMHC product offerings

Pre-development Construction Rent up/stabilization

Affordable 
Housing 

Solutions

Seed Funding (for soft costs)

Rapid Housing Initiative

National Housing Co-Investment Fund (NHCF)

Federal Lands Initiative (FLI)

Canada Greener Affordable Housing

Housing Accelerator Fund 

Rental Construction Financing (RCFi) (loan + insurance)

Commercial Products
MLI Select

Mortgage Loan Insurance for multi-unit rental properties

PHASES OF DEVELOPMENT
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Project types and CMHC product offerings

Programs/Initiatives Products

Project Type

Seed Funding
Co-Investment Fund

Federal Lands 
Initiative

Canada Greener 
Affordable Housing
Housing Accelerator 

Fund

Rapid Housing 
Initiative

Rental Construction 
Financing initiative MLI Select MLI for 

market rental

Standard apartment ü ü ü ü ü

Student housing ü
Single room occupancy 
(SRO) housing ü ü ü ü

Retirement housing 
(basic & assisted needs) ü ü ü ü

Supportive housing ü ü ü ü
5
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• Community housing organizations
• Municipalities, provinces and 

territorial governments and their 
agencies

• Indigenous governments and 
organizations

• Private 
entrepreneurs/builders/developers

Eligibility - Proponents



Intended residents 
(serving a priority population)

5+ affordable units or beds 

Affordability: degree & duration 
 

Access to transit & amenities Accessibility features

$5+

Energy efficiency

Financially viable

Partnerships
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• Lower interest rates

• Low equity requirement

• Longer amortization

• Lower Debt Coverage Ratio

• Longer loan terms
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outcomes
• Affordability

• Energy Efficiency 

• Accessibility

• Proximity to Amenities

• Partnerships

Incentives



Phases of development and CMHC product offerings

Pre-development Construction Rent up/stabilization

Affordable 
Housing 

Solutions

Seed Funding (for soft costs)

Rapid Housing Initiative

National Housing Co-Investment Fund (NHCF)

Federal Lands Initiative (FLI)

Canada Greener Affordable Housing

Housing Accelerator Fund 

Rental Construction Financing (RCFi) (loan + insurance)

Commercial Products
MLI Select

Mortgage Loan Insurance for multi-unit rental properties

PHASES OF DEVELOPMENT
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Provides capital for new affordable 
housing and the renovation and 
repair of existing affordable and 
community housing



National 
Housing 
Co-
Investment 
Fund

New Construction

Revitalization

Initiatives for Canadians 
in greatest housing need



• Community and affordable housing
• Shelters, transitional & supportive housing
• Conversion of non-residential buildings 

to affordable multi-unit residential
• Renovation of existing affordable units 

at risk of being abandoned or demolished
• Indigenous community housing

Eligible Projects

Sunfield Manor, Nanaimo, BC

Tyee Co-op, Victoria, BC 



Social Outcomes

Financial 
Viability
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Minimum eligibility requirements

Affordability 
30% of units 
@ 80% MMR

Energy 
Efficiency 25%

Accessibility
20%

Borrowers must demonstrate an affordability commitment for 
a minimum of 20 years from first occupancy under the CMHC Loan
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NHCF New Construction Forgivable Loan

Funding Description New 
Construction

(up to)

1) Base funding Based on amount requested up to these maximums
Applications are prioritized based on their need for funding

$25,000

2) Premium for higher 
affordability

A minimum of 40% of units are rented at less than 70% of Median 
Market Rent 

+$25,000

3) Premium for higher 
energy performance

Energy consumption and greenhouse gas emission reduction over 
35% relative to NECB/NBC 2015 (or 25% relative to NECB/NBC 2017)  

+$25,000

Maximum Per Unit Funding $75,000

Other program minimum requirements are still applicable. 



Ca
na

da
 M

or
tg

ag
e 

an
d 

Ho
us

in
g 

Co
rp

or
at

io
n

NHCF Repair/Renewal Contribution Funding 
Funding Description Repair and 

Renewal
(up to)

1) Base funding Based on amount requested up to these maximums
Applications are prioritized based on their need for funding

$15,000

2) Social Outcomes 
Premium

Projects must exceed minimum criteria for both affordability and 
energy efficiency

+$5,000

3) Construction Cost 
Premium

Limited to projects in regions with the highest construction cost +$5,000

4) Project Type 
Premium

Limited to the following project
types: Shelter, Transitional Housing and Supportive Housing

+$5,000

Maximum Per Unit Funding $30,000

Other program minimum requirements are still applicable. 
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Canada Greener Affordable Housing

To align with the Green Buildings Strategy (GBS) and meet Canada’s 2050 climate goals, deep 
energy retrofits under the program must target:

• 70% reduction in energy consumption relative to pre-retrofit performance, and
• 80% reduction in greenhouse gas (GHG) emissions relative to pre-retrofit performance.
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Eligibility – Projects

Community and 
affordable rental 

housing

Mixed income 
rental or mix-use 
with affordable 
rental housing

Indigenous 
community housing 
and cultural spaces

Shelters, 
transitional, and 

supportive housing
Single-room 
occupancy
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Project Requirements

Have at least 5 units or beds. Ensure primary use
is residential.

Meet minimum age 
requirements:

• Part 9 buildings must
be at least 10 years old.

• Part 3 buildings must
be at least 20 years old.
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Application Intake Windows

Pre-Retrofit Funding

Call out window 1:

• June 1, 2023 – June 30, 2023

• Start advancing funds by Sept-Oct 2023

Call Out window 2:
• November 1, 2023 – January 31, 2024

• Start advancing funds April 2024

Retrofit Funding

Call out window 1:

• June 1, 2023 – July 31, 2023

• Start advancing funds by November 2023

Call Out window 2:
• September 15, 2023 – December 15, 2023 

(or funding fully committed) 

• Start advancing funds April 2024
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Note: dates are subject to change over the life of the program.

Agreements will indicate when funding must be claimed, typically within the same fiscal year.



Assistance for financing 
preliminary activities of a 
housing project



CANADA MORTGAGE AND HOUSING CORPORATION 22



CANADA MORTGAGE AND HOUSING CORPORATION 23

CMHC Housing 
Solutions Table
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• Program Description
• Eligibility criteria
• Application steps
• Required documentation
• Link to application portal

Contact your CMHC Specialist for any 
questions!



Thank you

For questions or more 
information:
Elizabeth Tang
Outreach and Project Development
etang@cmhc.ca


